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TCAR1 Model Alternative 5 (No Build)

Jacksonville Transportation rity U2C - TCAR1 D R AFT
Begin Date 1-Jan-18 1-Jan-19 1-Jan-20 1-Jan-21 1-Jan-22 1-Jan-23 1-Jan-24 1-Jan-25 1-Jan-26 1-Jan-27 1-Jan-28 1-Jan-29 1-Jan-30 1-Jan-31 1-Jan-32
End Date 31-Dec-18 31-Dec-19 31-Dec-20 31-Dec-21 31-Dec-22 31-Dec-23 31-Dec-24 31-Dec-25 31-Dec-26 31-Dec-27 31-Dec-28 31-Dec-29 31-Dec-30 31-Dec-31 31-Dec-32
15.0% 35.0% 35.0% 15.0% 0.0% 0.0%

Cash Flow Proforma

Revenue Sources Indexed (1,0)
Total Revenue 619,616,791 1,013,836,032 - 6,995,000 19,495,000 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872
Total Revenue Sources - 6,995,000 19,495,000 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872

U2C TCAR 1 - Capital Costs

Total (12,261,429) (13,487,423) (2,295,456) (4,818,279) (4,423,101) (1,950,588) - - -
Funding Split

Federal (5,894,918) (6,743,711) - (1,147,728) (2,409,139) (2,211,550) (975,294) - - -

State (2,947,459) (3,371,856) - (573,864) (1,204,570) (1,105,775) (487,647) - - -

Local (City) - - - - - - - - - -

Local (JTA) (2,947,459) (3,371,856) - (573,864) (1,204,570) (1,105,775) (487,647) - - -
Total (13,487,423) - (2,295,456) (4,818,279) (4,423,101) (1,950,588) - - -

Local Funding Share

Local Matching Need (2,947,459) (3,371,856) - (573,864) (1,204,570) (1,105,775) (487,647) - - -
Local Match Starting Balance - - 6,421,136 24,711,566 23,605,791 23,118,144 23,118,144 23,118,144
Local Match (Direct Contribution) 12,685,800 13,990,000 - 6,995,000 6,995,000 - - - - -
Local Match (Financing) 11,112,454 12,500,000 - - 12,500,000 - - - - -
Local Match Balance - 6,421,136 24,711,566 23,605,791 23,118,144 23,118,144 23,118,144 23,118,144
Remaining Local Match Need - - - - - - - - -
Debt Profile
SIB Loan
FDOT SIB Loan @ 3.25%
Sculpted DS
Principal @ 30 |yr - - - - - - - - - - - - - - - -
Interest - - - - - - - - - - - - - - -

Balance - - - - - - - - - - - - - - -

Average Life #DIV/0!

Weighted Average Cost of Capital (WACC) #DIV/0! - - - - - - - - - - - -
Total Debt Payments - - - - - - - - - - - - - - - -
Debt Coverage Ratio
Available for Operating and Renewal and Replacement Expenses - 6,995,000 19,495,000 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872
Operating Expenses

Infrastructure 0-5 (1,132,098) - - - (215,378) (220,763) (226,282) (231,939) (237,737) - - - - - - -
Infrastructure 6-10 (3,202,163) - - - - - - - - (609,201) (624,431) (640,042) (656,043) (672,444) - -
Infrastructure 11+ (39,787,766) - - - - - - - - - - - - - (1,378,511) (1,412,974)
Operating Systems (402,250,350) - - - (8,354,061) (8,562,912) (8,776,985) (8,996,410) (9,221,320) (9,451,853) (9,688,149) (9,930,353) (10,178,612) (10,433,077) (10,693,904) (10,961,252)
Administration (103,705) - - - (2,154) (2,208) (2,263) (2,319) (2,377) (2,437) (2,498) (2,560) (2,624) (2,690) (2,757) (2,826)
N/A - - - - - - - - - - - - - - - -
N/A - - - - - - - - - - - - - - - -
N/A - - - - - - - - - - - - - - - -

Total (446,476,082) - - - (8,571,593) (8,785,883) (9,005,530) (9,230,668) (9,461,435) (10,063,491) (10,315,079) (10,572,956) (10,837,279) (11,108,211) (12,075,172) (12,377,052)

Renewal and Replacement Expenses
2-year Interval Costs (9,448,408) - - - - - (226,282) - (237,737) - (249,773) - (262,417) - (275,702) -
5-year Interval Costs (7,306,782) - - - - - - - - (471,156) - - - - (533,070) -
7-year Interval Costs - - - - - - - - - - - - - - - -
10-year Interval Costs (74,079,135) - - - - - - - - - - - - - (12,313,136) -
N/A - - - - - - - - - - - - - - - -
N/A - - - - - - - - - - - - - - - -

Total (57,092,628) - - - - - (226,282) - (237,737) (471,156) (249,773) - (262,417) - (13,121,909) -
Total Operating and Renewal and Replacement Expenses - - - (8,571,593) (8,785,883) (9,005,530) (9,230,668) (9,461,435) (10,063,491) (10,315,079) (10,572,956) (10,837,279) (11,108,211) (12,075,172) (12,377,052)
Project Free Cash Flow #DIV/0! - - - - 40,635,755 40,855,402 41,080,540 41,311,307 41,913,363 42,164,951 42,422,828 42,687,151 42,958,083 43,925,044 44,226,924




TCAR1 Model Alternative 5 (No Build)

1-Jan-33 1-Jan-34 1-Jan-35 1-Jan-36 1-Jan-37 1-Jan-38 1-Jan-39 1-Jan-40 1-Jan-41 1-Jan-42 1-Jan-43 1-lan-44 1-Jan-45 1-Jan-46 1-Jan-47 1-Jan-48 1-Jan-49 1-Jan-50 1-Jan-51 1-Jan-52
31-Dec-33 31-Dec-34 31-Dec-35 31-Dec-36 31-Dec-37 31-Dec-38 31-Dec-39 31-Dec-40 31-Dec-41 31-Dec-42 31-Dec-43 31-Dec-44 31-Dec-45 31-Dec-46 31-Dec-47 31-Dec-48 31-Dec-49 31-Dec-50 31-Dec-51 31-Dec-52
31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872
31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872
31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872 31,849,872
(1,448,298) (1,484,506) (1,521,618) (1,559,659) (1,598,650) (1,638,616) (1,679,582) (1,721,571) (1,764,611) (1,808,726) (1,853,944) (1,900,293) (1,947,800) (1,996,495) (2,046,407) (2,097,568) (2,150,007) (2,203,757) (2,258,851) (2,315,322)
(11,235,283) (11,516,165) (11,804,069) (12,099,171) (12,401,650) (12,711,692) (13,029,484) (13,355,221) (13,689,102) (14,031,329) (14,382,112) (14,741,665) (15,110,207) (15,487,962) (15,875,161) (16,272,040) (16,678,841) (17,095,812) (17,523,207) (17,961,287)
(2,897) (2,969) (3,043) (3,119) (3,197) (3,277) (3,359) (3,443) (3,529) (3,617) (3,708) (3,801) (3,896) (3,993) (4,093) (4,195) (4,300) (4,408) (4,518) (4,631)
(12,686,478) (13,003,640) (13,328,731) (13,661,949) (14,003,498) (14,353,585) (14,712,425) (15,080,236) (15,457,241) (15,843,672) (16,239,764) (16,645,758) (17,061,902) (17,488,450) (17,925,661) (18,373,803) (18,833,148) (19,303,976) (19,786,576) (20,281,240)

(289,660) - (304,324) - (319,730) - (335,916) - (352,922) - (370,789) - (389,560) - (409,281) - (430,001) - (451,770) -

- - - (603,120) - - - - (682,375) - - - - (772,045) - - - - (873,498) -

- - - - - - - - (15,761,856) - - - - - - - - - (20,176,508) -

(289,660) - (304,324) (603,120) (319,730) - (335,916) - (16,797,153) - (370,789) - (389,560) (772,045) (409,281) - (430,001) - (21,501,775) -
(12,686,478) (13,003,640) (13,328,731) (13,661,949) (14,003,498) (14,353,585) (14,712,425) (15,080,236) (15,457,241) (15,843,672) (16,239,764) (16,645,758) (17,061,902) (17,488,450) (17,925,661) (18,373,803) (18,833,148) (19,303,976) (19,786,576) (20,281,240)

44,536,350 44,853,512 45,178,603 45,511,821 45,853,370 46,203,457 46,562,297 46,930,108 47,307,113 47,693,544 48,089,636 48,495,630 48,911,774 49,338,322 49,775,533 50,223,675 50,683,020 51,153,848 51,636,448 52,131,112





